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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 
no responsibility for the contents of this announcement, make no representation as to its accuracy 
or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising 
from or in reliance upon the whole or any part of the contents of this announcement. 
 
This announcement is for information purposes only and does not constitute an invitation or offer to 
acquire, purchase or subscribe for securities. 
 
This announcement does not constitute or form a part of any offer or solicitation to purchase or 
subscribe for securities in the United States. The securities have not been and will not be 
registered under the Securities Act, or the securities laws of any state of the United States or other 
jurisdiction. The securities may not be offered or sold in the United States or to, or for the account 
or benefit of, U.S. persons (as defined in Regulation S under the Securities Act (“Regulation S”)) 
except in accordance with Regulation S under or pursuant to an exemption from, or in a 
transaction not subject to, the registration requirements of the Securities Act and applicable state 
or local securities laws. No public offering of the securities will be made in the United States or in 
any other jurisdiction where such an offering is restricted or prohibited. 
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UPDATE ON PROPOSED ISSUE OF NEW CAPITAL SECURITIES 
AND 

PROPOSED EXCHANGE OFFER AND TENDER OFFER FOR OUTSTANDING HYBRID 
TIER 1 SECURITIES 

 
 

The Bank wishes to announce that the aggregate principal amount of the Hybrid Tier 1 
Securities that has been submitted for exchange is U.S.$75,116,000 and the aggregate 
principal amount of the Hybrid Tier 1 Securities that has been tendered for purchase is 
U.S.$100,539,000, and that the aggregate principal amount of the Hybrid Tier 1 Securities 
that has been submitted for exchange and/or tendered for purchase represents 
approximately 35.13% of the outstanding Hybrid Tier 1 Securities as at the date of this 
announcement. 
 
The Bank intends to accept all of the Hybrid Tier 1 Securities submitted for exchange 
and/or tendered for purchase. 

 
Reference is made to the announcement made by the Bank dated 12th November, 2015 
(the “Announcement”) in relation to the proposed issue of New Capital Securities and the 
proposed exchange offer and tender offer for the outstanding Hybrid Tier 1 Securities. 
Capitalised terms used herein shall have the same meanings as those defined in the 
Announcement unless otherwise stated. 
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The completion of the Offers is conditional upon the issue of, and completion and 
settlement of, the New Capital Securities and the satisfaction of the Threshold Condition. 
 
None of the Exchange Offer or the Tender Offer is being made in the United States or to 
any U.S. person or to any person resident or located in the United States. Other 
restrictions will also apply as described in the Exchange and Tender Offer Memorandum. 
 
As the Bank may or may not proceed with the proposed Offers and/or the issue of 
the New Capital Securities, prospective investors are advised to exercise caution 
when dealing in the securities of the Bank. 
 
 
By Order of the Board 
Alson LAW Chun-tak 
Company Secretary 
 
Hong Kong, 25th November, 2015 
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